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The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Income Statement
Mornington Yacht Club
For the year ended 31 March 2025

NOTES 2025 2024

REVENUE
Membership revenue 232,726 236,281

Rental income 353,764 338,044

Revenue from ordinary activities 1 281,594 275,233

Other income 17,492 9,008

Total REVENUE 885,575 858,566

EXPENSE
Employee expenses 156,294 133,816

Administration expenses 126,187 131,951

Clubhouse expenses 103,783 94,936

Expenses from ordinary activities 1 188,418 206,695

Rental expense 67,934 65,738

Total EXPENSE 642,616 633,135

Total Surplus before Interest and Depreciation for the year 242,959 225,431

Interest and Depreciation for the year
Depreciation 133,240 122,515

Interest expense 10,293 17,406

Total Interest and Depreciation for the year 143,533 139,921

Total Surplus after Interest and Depreciation for the year 99,426 85,510

NON-OPERATIONAL ITEMS
Donations 2 52,130 22,120

Total NON-OPERATIONAL ITEMS 52,130 22,120

Total Surplus/(Deficit) after adding Non-Operational Items for the year 151,556 107,630



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Balance Sheet
Mornington Yacht Club
As at 31 March 2025

NOTES 31 MAR 2025 31 MAR 2024

Assets
Current Assets

Cash and Cash Equivalents 3 113,440 123,188

Accounts receivable 33,747 12,460

Prepayments 57,200 54,000

Inventory on Hand 7,054 3,124
Total Current Assets 211,442 192,772

Non-Current Assets
Fixed Assets 4 1,096,324 1,079,428

Leased Assets 19,676 22,316
Total Non-Current Assets 1,116,000 1,101,744

Total Assets 1,327,442 1,294,516

Liabilities
Current Liabilities

Accounts Payable 10,672 6,070

CBA Loans (Current) 6 72,628 101,987

Foundation Cash Account (73,510) (35,758)

Foundation Offset 5 73,510 35,758

GST Payable 3,739 6,685

Payroll Liabilities 37,474 34,190

Rocks Joint Cash Account (12,635) (12,793)

Rocks Joint Offset 5 12,635 12,793

SailAbility - Unspent Donations 5 - 19,000

Leased Assets (current) 2,640 2,640
Total Current Liabilities 127,153 170,573

Non-Current Liabilities
CBA Loans (Non-Current) 6 - 72,571

Series A Debentures 13,300 13,300

Lease Assets (Non-Current) 17,036 19,676
Total Non-Current Liabilities 30,336 105,547

Total Liabilities 157,489 276,120

Net Assets 1,169,953 1,018,397

Members' Equity
Retained Earnings 1,169,953 1,018,397

Total Members' Equity 1,169,953 1,018,397
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Limited Cash Flow Statement
Mornington Yacht Club
For the year ended 31 March 2025

NOTES 2025 2024

CASHFLOW
Operating Activities

Receipts from activities 909,288 877,014

Payments to suppliers and employees (669,610) (619,068)
TOTAL Cash generated from Operating activities 239,678 257,946

Investment activities
Net change in Fixed Assets (additions & disposals) 7 14,256 92,198

Add back Depreciation 7 133,240 122,515
Net Cash used in Investing Activities 147,496 214,713

Financing Activities
Net Cash used in Financing Activities (101,930) (95,878)

Net Change in Cash (9,748) (52,645)

Cash at the beginning of the year
Opening balance 123,188 175,833

Cash at the end of the year 113,440 123,188



These notes should be read in conjunction with the attached compilation report.

Annual Financial Report Mornington Yacht Club                                                                                                                                                                                                                    Page 6 of 9

Notes to the Financial Statements
Mornington Yacht Club
For the year ended 31 March 2025

The directors have determined that the company is not a reporting entity and accordingly, this financial report is a special
purpose report prepared for the sole purpose of distributing a financial report to members and must not be used for any other
purpose. The directors have determined that the accounting policies adopted are appropriate to meet the needs of the
members.
The financial report has been prepared on an accrual basis and under the historical cost convention, except for certain assets,
which, as noted, have been written down to fair value as a result of impairment. Unless otherwise stated, the accounting policies
adopted are consistent with those of the prior year.

2025 2024

1. Net Surplus/(Deficit) from Ordinary Activities
Marketing Committee (Social & Sponsorship) 38,888 42,930

Racing (37,098) (34,580)

Yard & Harbour 73,136 50,550

Regattas 6,088 5,225

Sail Training (4,518) 5,189

SailAbility Donations 17,831 128

SailAbility Operations (799) (715)

Quarter Master (352) (189)

Total Net Surplus/(Deficit) from Ordinary Activities 93,176 68,538

2025 2024

2. Donations
Sail Training boat (anonymous donor) 30,000 -

Foundation Crane Donation 16,000 -

SailAbility Crane Donation 5,000 -

Sundry donors 1,130 1,120

Foundation - contribution towards new tractor - 16,000

Sailability - contribution towards new tractor - 5,000

Total Donations 52,130 22,120

2025 2024

3. Cash and Cash Equivalents
Cash & Cash Equivalents

Bank Accounts
Operational Account - BB #989 58,593 -

Sailability Account - BB#060 35,112 -

Main Bank Account - CBA #717 22,406 88,708

MYC Sailability - CBA #362 - 34,911
Total Bank Accounts 116,111 123,618

Other Cash Items



Notes to the Financial Statements

2025 2024

These notes should be read in conjunction with the attached compilation report.
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Race Office Float 50 50
Total Other Cash Items 50 50

Total Cash & Cash Equivalents 116,161 123,668

Credit Card
Bendigo Bank Credit Card (2,711) -

CBA - Credit Card #156 (10) (480)
Total Credit Card (2,721) (480)

Total Cash and Cash Equivalents 113,440 123,188

2025 2024

4. Listing of Fixed Assets by class, historical cost, accumulated depreciation and written down value
Club Buildings 622,495 604,629

Less Accumulated Depreciation on Club Buildings (286,466) (230,266)

Club Furniture & Equipment 46,494 43,910

Less Accumulated Depreciation on Club Furniture & Equipment (20,287) (12,134)

Crane & Ramp 78,272 -

Less Accumulated Depreciation on Crane & Ramp (5,190) -

Moorings 4,227 4,227

Less Accumulated Depreciation on Moorings (2,536) (1,691)

Rescue Boats & Motors 274,101 265,565

Less Accumulated Depreciation on Rescue Boats & Motors (223,916) (204,853)

Restaurant Buildings 1,072,212 1,072,212

Less Accumulated Depreciation on Restaurant Buildings (567,788) (540,982)

Sail training boats 30,000 48,909

Less Accumulated Depreciation on Sail training boats - (42,189)

Sailability Asset 41,835 41,835

Less Accumulated Depreciation on Sailability Asset (25,896) (22,133)

Works in Progress 990 -

Yard Improvements 66,476 57,110

Less Accumulated Depreciation on Yard Improvements (8,701) (4,720)

Total Listing of Fixed Assets by class, historical cost, accumulated depreciation and written down value 1,096,324 1,079,428

2025 2024

5. These cash accounts hold balances either held on trust by the Club (MYC Foundation) or held by the Club for
specific purposes (Sailability Unspent Donations and Rocks sinking fund for capital expenditures)

Foundation Offset 73,510 35,758

Rocks Joint Offset 12,635 12,793

SailAbility - Unspent Donations - 19,000

Total Amount 86,145 67,550

2025 2024

6. CBA Loan



Notes to the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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The CBA Loan is secured by a mortgage over the assets, leasehold rights and undertakings of the Club. 72,628 174,558

Total CBA Loan 72,628 174,558

2025 2024

7. Capital Expenditure
Sail Training boat (anonymous donor) 30,000 -

Security Cameras 9,366 -

Purchase of new oven for MYC kitchen 2,585 -

Ground Floor refurbishment supplemental 17,867 -

HES Cranes Pty Ltd - Supply and install 1 x Slewing Jib Crane 78,272 -

Suzuki DF20AL 4S 20HP - Tiller Long 2 Cyl 327cc 3,991 -

Yamaha F25LMHC Outboard Motor 4,545 -

Sundry 870 -

Net Solar Panel Lease - 22,316

Lovol M604 Cabin Tractor TB-1 - 31,473

Member Function Room extension - 81,723

Toilet Extension and Renovation - 62,431

Member's Function Room extension - Supplemental - 12,184

Bird Control Hawk Laser MK2 - 500mW - 4,586

Total Capital Expenditure 147,496 214,713
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Directors Declaration
Mornington Yacht Club
For the year ended 31 March 2025

In accordance with the requirements of the Corporations Law, The Directors report that:

1. The principal activity of the Company during the financial year ended 31st March 2025 was the running of the Mornington
Yacht Club and is a Company limited by Guarantee. A brief review of the operations of the club for the year is contained in the
Commodore’s report.

There were no significant changes in the activities of the Club during the year.

2. Operations for the financial year ended 31st March 2025 resulted in a net surplus of $151,556 after depreciation.

3. No dividends were paid during the year and no recommendation is made as to dividends. The Company is a company limited
by guarantee and as such no member is entitled to dividends.

4. No director has received or become entitled to receive, during or since the end of the financial year, a benefit because of a
contract made by the company, controlled entity or a related body corporate with a director, a firm of which the director is a
member, or an entity in which a director has a substantial financial interest.

5. At the date of this report, there have been no events that have significantly affected the economic entity constituted by the
company post balance date.

Signed this 10th day of June 2025, in accordance with a resolution of the Board of Directors.

Signature         Commodore

Signature         Honorary Treasurer


